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FROOHFWLRQ�LQVWUXPHQW��'HVFULSWLYH�VWDWLVWLFV�DQG�FKL�VTXDUH�WHVWV�KLJKOLJKWHG�VLJQLI�

�
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$GMXVWLQJ�IRU�SRWHQWLDO�FRQIRXQGHUV��SDVW�\HDU�WREDFFR�XVHUV�ZKR�KDG�DOVR�VPRNHG�
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DVVHVV�LI�GXDO�XVH�LV�DVVRFLDWHG�ZLWK�PDLQWHQDQFH�RI�WREDFFR�XVH�

)81',1*�

&255(6321',1*�$87+25��0LFKDHO�&KDLWRQ��8QLYHUVLW\�RI�7RURQWR��21��&DQD�
GD��PLFKDHO�FKDLWRQ#XWRURQWR�FD

326����
86(�2)�:$67(:$7(5�%$6('�(3,'(0,2/2*<�72�021,725�
1,&27,1(�&2168037,21�,1�$8675$/,$1�$1'�1(:�=($/$1'�
&20081,7,(6

&RUDO�*DUWQHU
 ��)RRQ�<LQ�/DL���-RFKHQ�0XHOOHU ��$QQD�&URWKHUV ��&KULV�:LONLQV���
:D\QH�+DOO ��5DLPRQGR�%UXQR���-HUHP\�3ULFKDUG���-DNH�2¶%ULHQ �� 7KH�8QLYHUVLW\�
RI� 4XHHQVODQG��$XVWUDOLD�� �8QLYHUVLW\� RI�$QWZHUS�� %HOJLXP�� �0DVVH\� 8QLYHUVLW\��
1HZ�=HDODQG���8QLYHUVLW\�RI�7DVPDQLD��$XVWUDOLD

6,*1,),&$1&(��1LFRWLQH�XVH�LQ�WKH�IRUP�RI�WREDFFR�VPRNLQJ�LV�D�VXEVWDQWLDO�FRQ�
WULEXWRU�WR�WKH�GLVHDVH�EXUGHQ�LQ�$XVWUDOLD�DQG�1HZ�=HDODQG��3RSXODWLRQ�PRQLWRU�

HSLGHPLRORJ\� LV�DQ�DOWHUQDWLYH�PHWKRG�WR�HVWLPDWH�SRSXODWLRQ� OHYHO�FRQVXPSWLRQ�
RI�VXEVWDQFHV�E\�DQDO\VLQJ�UHSUHVHQWDWLYH�VDPSOHV�RI�ZDVWHZDWHU�FROOHFWHG�IURP�
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WHU�EDVHG�HSLGHPLRORJ\� WR�H[DPLQH� OHYHOV�RI� QLFRWLQH�XVH� LQ�$XVWUDOLD� DQG�1HZ�
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$�FRPSUHKHQVLYH�DQDO\VLV�RI�WKH�PDLQVWUHDP�VPRNH��VPRNLQJ�XQGHU�WKH�RI�,62�FRQ�
�

PHUFLDOL]HG�LQ�6SDLQ��ERWK�UROO�\RXU�RZQ��5<2��DQG�IDFWRU\�PDGH�FLJDUHWWH��)0&��KDV�
EHHQ�FDUULHG�RXW��7XEHV�ZLWK�QR�YHQW�KROHV�ZHUH�XVHG�IRU�ERWK�W\SHV�RI�WREDFFRV��7KH�
UHVXOWV�VKRZ�WKDW�5<2�WREDFFRV�JHQHUDWH��LQ�JHQHUDO��KLJKHU�\LHOGV�IRU�WKH�FRPSRXQGV�
DQDO\]HG� LQ� WKH� FRQGHQVHG� IUDFWLRQ� WKDQ� WKH� FRXQWHUSDUW� FLJDUHWWH� WREDFFRV�RI� WKH�
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6LPLODU�UHVXOWV�DUH�REWDLQHG�IRU�WKH�UHVW�RI�FRPSRXQGV�DQG�IDPLOLHV�FRQVLGHUHG��,W�FDQ�
EH�FRQFOXGHG�WKDW�5<2�WREDFFRV�\LHOG�PXFK�KLJKHU�DPRXQWV�RI�PRVW�FRPSRXQGV�DQ�


