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Studiecentrum voor Onderneming en 

Beurs (SCOB)

 Established at the University of Antwerp in 1999

 Interdisciplinary research centre: 

 Economics

 History

 Computer sciences

 “The main goal of SCOB is to study the financial data and history of the 

Belgian Stock Exchanges and the companies listed on it.”



Activities



Archives & collections

 Stock exchange archives

 Periodicals (yearbooks, newspapers)

 Press clippings

 Annual reports

 Prospectuses

 Stock certificates

 Company archives (after merging with CBG Centre of 

Business History)



Stock exchange 

archives

 Official price lists 

 Brussels: (1832) 1853-2002 

 Antwerp: (1806) 1844-1997

 Listing files

 Administrative records

 Meeting minutes

 Correspondence

 Directories and statistics

 Personal records (stockbrokers 

and bankers)



SCOB Database

 All securities listed on the Brussels and Antwerp stock 

exchanges

 Equity and debt

 Corporate and public issuers

 Supporting information on issuers

 Hand-collected from various sources

 Stock exchange official lists & newspapers

 Yearbooks Recueil financier (1893-1975) and Memento der 

Effecten (1945-2011)



Financial market 

data

 Prices

 End-of-month

 Open, close, previous, high, 

low, bid, ask

 Dividends

 Amount and currency

 Ex coupon date

 Issue size

 Admitted

 Outstanding



Long-term 

returns

 “Blue chips” (SCOB20)

 All-share 

 Corporate bonds
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Global scope of Belgian data

Map showing the location of companies listed on the Brussels and Antwerp stock exchanges



Colonial and international

investments

 Returns on investments in Congo, Russia, 

and the Dutch Indies

 Business groups in Congo



Corporate finance and
corporate governance

 IPOs

 Dividend payments

 Universal bank affiliation

 Board of director composition



Stock exchange 

history

 (De)regulation

 Price lists

 World War II



Recent developments – new projects

 Archie.Bel: ARCHives for the Economic history of BELgium, 19th-20th centuries

 BelSPo FED-tWIN program (2022-2032)

 Cooperation with State Archives

 BelHisFirm: long-term firm-level data for the social sciences

 FWO Research Foundation Flanders large-scale research infrastructure program 

(2024-2027)

 Cooperation with Centre for Digital Humanities (UGent)



Stock exchange 

archives & 

history

 Catalogue

 Digitise

 Research on stock 

exchange history



BelHisFirm research infrastructure

Images Text & data Visualise & analyse



A new source …

 Suplement to the Moniteur belge

offcial journal

 Established by the Loi des 

Sociétés of 18 May 1873

 Primary source of disclosure of 

governance and accounting 

information for Belgian firms

 Published in print until 2002



 Articles of incorporation, partnership 
contracts

 Proceedings of extraordinary general
assemblies (e.g. modfication, 
liquidation)

 Appointment and dismissal of 
directors

 Balance sheet & profit-and-loss
account (to 1975)

 List of shareholders holding shares 
not paid in full

 Notifications of public issue of 
securities (equity & debt) (from 1913)

 Board of directors composition (from
1913)

Annual number of records published

(1873-1963)

Publication of company records

40.000



… and new 

methods …

 Data extraction with Artificial

Intelligence tools



… to collect new data

 Annual accounts

 Balance sheet

 Profit-and-loss statements

 Profit distribution

 Management

 Directors (“administrateurs”)

 Auditors (“commissaires”)

 Ownership

 Shareholders and partners

 Portfolio’s



Independance belge, 28 dec. 1900



Common stock



Corporate bonds



Belgian stocks and corporate bonds
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