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Studiecentrum voor Onderneming en
Beurs (SCOB)

» Established at the University of Antwerp in 1999

» Interdisciplinary research centre:
» Economics
» History

» Computer sciences

» “The main goal of SCOB is to study the financial data and history of the
Belgian Stock Exchanges and the companies listed on it.”




Activities
Research

Archives
Data
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Archives & collections

Stock exchange archives

Periodicals (yearbooks, newspapers)
Press clippings

Annual reports

Prospectuses

Stock certificates

Ry vV V- VvV:ivw

Company archives (after merging with CBG Centre of
Business History)
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Stock exchange
archives

» Official price lists
» Brussels: (1832) 1853-2002
» Antwerp: (1806) 1844-1997
» Listing files
» Administrative records
» Meeting minutes
» Correspondence
» Directories and statistics
» Personal records (stockbrokers
and bankers)




All securities listed on the Brussels and Antwerp stock
exchanges

Equity and debt
Corporate and public issuers
Supporting information on issuers
Hand-collected from various sources
Stock exchange official lists & newspapers

Yearbooks Recueil financier (1893-1975) and Memento der
Effecten (1945-2011)




Financial market
data

» Prices
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» Dividends

31101873

» Amount and currency

» Ex coupon date

» Issue size
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Total return of Belgian common stock listed on LO n g - te rm

the BSE, 1832-1914
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Global scope of Belgian data

& 0 ® e ©® ® _
. d L4
.‘ )
.v
5
. - S
b [
L] , .
®
® .
°
.-

Map showing the location of companies listed on the Brussels and Antwerp stock exchanges




Colonial and international
investments

» Returns on investments in Congo, Russia,
and the Dutch Indies

» Business groups in Congo

Frans Buelens

Congo

EEN FINANCIEEL-ECONOMISCHE GESCHIEDENIS




Corporate finance and
corporate governance

IPOs
Dividend payments

Universal bank affiliation

vV v v Vv

Board of director composition
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(De)regulation
Price lists
World War |l




Recent developments - new projects

» Archie.Bel: ARCHives for the Economic history of BELgium, 19th-20th centuries
» BelSPo FED-tWIN program (2022-2032)
» Cooperation with State Archives

» BelHisFirm: long-term firm-level data for the social sciences

» FWO Research Foundation Flanders large-scale research infrastructure program
(2024-2027)

» Cooperation with Centre for Digital Humanities (UGent)

\
Research Foundatio

b e I s p o Flanders

Opening new horizons
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» Catalogue
» Digitise

» Research on stock

Stock exchange
archives &
history

exchange history



BelHisFirm research infrastructure

Images

ANNEE

The Cairo electric Railways and Heliopolis Oases Cy

Ssgr aoval 7 Lo Guire, Charol Zervedschi,

NN Baron Edosard Empaln Prdsidoot, MM, Sir Jodn Bogars Pathe.  A\dmivisirueur,
§. Exe. Boghas Pacha Nudar, Vioa-Fwisidne. »
Leed ' Chay. de Beurr,  Comenlaass,
Aniré 3 Aduiaistratenr, Methar £ »
Léca Cardon de Wiarl ' et De .
Lfred ’ 0 Nasr. Dulilfeur, .

:?“q'ﬂb h:p, : : I:’ﬁd-l. Ogbes, D .
i ' . irstlenr giaén,
Iudes Bacehs, .

Hidan : 31 ddovmbee, Assenble © 3 2uedi de mae, @ 11 bearex Sers, fin, : Yhe Natioos!
Bank of Kgypt: K Lo ). Espain, Beunalles

Getiar Soxlted It constilude sous e sigine Egyplion por acto préiminsire du 23 jnevier 1905
ol wlorisde par dderel de 34 Ryvigr 1900,

Bllo a poar obijel la mise en valeur of Yoxgloitation : 19 des ioes seoseddes pur le

iverteneal Egypiaon le 23 mal 1905 poar un chemin ée for docirique reant Le Caire [Poat

tmous) aus teervéns dits o Ovais du désorl do 'Abbacsiod, ot poer 2 lignes de tramways Hoc
trigus whant |'vis du Noed do Focome do Boudse ax Pork Limows, Noatre de 1'ABbaasich nax
its Ousis; 2¢ do 2500 huotares & berroins dias b dsert do FAMsss0ak athelis su gouverne-
ment Egxplien. La Socsdlé pourra, e sulre, fiire Lautes wilres entreprises da ieamnsport a1 Wules
opératings imustrells, commeeciles ou financires ol imuoldiitres relutices & son industrie

(,‘?u'ml. ~ 45 millions de ranes porié Je 36 novemdee 1006 i 80 millions =u 130,000 actins 4o
250 fr.., HADK0 ackous de dividende s v, 0,

Text & data

1 V— - 2,0
e

ke G T ke sl el e »
LA TR}

PR U A IS R A T et ] DT bt it ot b L hariet o e
il pamew ol ol Srhale Mels e Jney wrve S 2 N et e ral sl st pehm b D seeie
Chrnm s e o h s WAL e S TR A A e el lemasem R 4 e ama e ret e
BrThe Mani S A1 T TNE TR T e e & A

. A LA L, A St v M W M G R i s e S Mt G Panary dane
BT Ao, 8 AR kv TR e M S 0 4T e B DT ST e T ST G ety MG L
B e N e L e e e L e e e e el e L
Samnns sannams, 4 nnr Sovnmn arbans barwh, LI ene] saaer dn Shm e ool Prilan AT et eee Lapds e b
ST SO0V o ey St T DAY W O T LI aget e T T TR de, MR M 100e Y, A
Whrmam e S L e s et e et spre. AALee Hieet et wa, vy s Llemorers sl S i fasie K
o, W AT A I A | (SRt e i Au i gt S e 0 T A

[0 S a8 et ol e, W e b Al hm Bel slemmar =LA 1 0 0h, s pekisemim ael Ghamed gk e
B T N P M P R RS A g S
E WA A LESEF SEZ 00 M0 Sivind  Penar M. LT S AR AN, T0e i D
. whmcnr el Ayt Ly we . Rdde e
e b e Len M e e
P, W B0 ol | 00 TR T B0 ML L ol see, Misme 111
Bt e el e ] -

WAL e L

TR 0 L e 1 P o
i ettt

SRR v GRS D, Uses v M UL S0l e Wi R A e
o Sallady S e s b S vkl e, et W e b
Arara e W baea B Al G A i And e A e s e R s e by
s S ) b - W PVla AT vhetes Bapde. WL ELINRE shwett ot ALILT0N o Dw enlié
e e s LR

Tim v 1 bimr e et T e b, fitie o) MAL A e e patie maty . Nl MEeAe o B adivide il K1 WM
L o S

ST AT LAY A e IR Rk 3 e e L A bk S LA W e AN et e A
FARIEM s bt Rer ] S Liwew 0, Cmpled Bewer ad, weler Ja s bewin Olemt sCaier Oeaed A w Teeved. ey 0
e

sowans < soebaen s o] 21 Products - X l

P ek, W

e S g e I}!ﬂ‘ | ProductID - | ProductName -| Supplier 4
i

e I ) 1 Chai Exotic Liquids
|8 2 Chang Exotic Liquids
‘_( 53 Customers - B X ‘
Re
=g | Company Name -|  Contact Nan~
t T |
| Alfreds Futterkiste Maria Anders
/¥ Ana Trujillo Emparedados y helados' Ana Trujillo
] Orders ol = 1> <l
|7} |orderip -|  customer Employee |
SE 10248 Wilman Kala __+|Buchanan, ste
| |® 10249 Tradigdo Hipermercados Suyama, Mich
| = 10250 Hanari Carnes Peacock, Marg y |

;laecorﬁz M 101830 > M b | % o Filee ].Seard\ ] | ‘

-

Beeaas  Beagn b par




Annexes auw MONITEUR BELGE de 1876,

RECUEIL SPECIAL A new source ...
5, EXTRAITS DACTES, PROCES-VERBAUX ET DOCUMENT
RELATIFS AUX SOCIETES, » Suplement to the Moniteur belge

offcial journal

MR ES COOFORMITE DE LANTICLE 10 DE LA LIV B0 48 MAL 1933

(P 13, b 1 80 Code s commerce » Established by the Loi des
Societés of 18 May 1873

» Primary source of disclosure of
governance and accounting
information for Belgian firms

» Published in print until 2002

Tone TM.

Bruxelles,
IMBRIMEDIE DFE 1A BRECIE DI MONITEI'R REILOE



Publication of company records

» Articles of incorporation, partnership Annual number of records published

contracts 1873-1963
» Proceedings of extraordinary general JS )
assemblies (e.g. modfication,
liquidation) -
» Appointment and dismissal of .
directors

» Balance sheet & profit-and-loss
account (to 1975) -

» List of shareholders holding shares
not paid in full

» Notifications of public issue of

securities (equity & debt) (from 1913) . /
» Board of directors composition (from

1913) BT OER B OIEA 1= BE O BO O OWE OIMI O MHE O BD O EE O OSDOIE OB O BE OB O EE 1=




... and new
methods ...

» Data extraction with Artificial
Lo Intelligence tools




to collect new data

Numéros d’orare oms, noms, qaalités
et demm’um“ actionnaires,

4° M. le vicomte Louis de Buunm. propriétaire, demeurant
au chateau de Bulsseret, & Seneffe, possesseur de quatre parts.

2° M, Edmond Drugman, propriétaire, demeurant 3 Bruxelles,
boulevard de Waterloo, n* 18, possesseur de quatre parts . .

3* M. Léon umbm.bmqulu.demeuml Bruxehes, avenue
de Marnix, n° 24, possesseur de quatre parts . .

4° M. le comte Adhémar d'Ounltremont, propriétaire, demeu
rant 2 Bruxelles, rue de la Loi, a' 7, domicilié & Duras, posses-
seur de quatre parts . . i

5° M. le comte Adolphe de mbncoun aéna!wr, deneumnt
& Bruxelles, rue de Loxum, n° 27, possesseur de quatre parts .

Représenté par le dit comte A_dhﬁmar ('Oultremont, en verta
de procuration sous seing privé, en date de ce jour, dont I'ori-
glnal demeurera ci-annesé;

.

6° M. Georges Warocqué, membre de la Chambre des repré- .

sentants, demeurant & Marlemont sous llorlmvelz, pouuse,nr .

de quatre parts. . . .

s

d!:om » Annual accounts

» Balance sheet

» Profit-and-loss statements
» Profit distribution

» Management
» Directors (“administrateurs”)
» Auditors (“commissaires’)
» Ownership
» Shareholders and partners
» Portfolio’s




Independance belge, 28 dec. 1900

BOURSE DE BRUXELLES

e y dua 28 décembre.,
. Le tableau énumére toutes lés valeurs négociées sans exception. (Le plus haut
dlcplus bas cours.) 1l est donc absolumenlcomplet. Les valeurs non mewiions
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Common stock
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Fig. 1 Belgian common stocks listed on the Brussels stock exchange 1838-2010
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Corporate bonds

450 +

400 -

Number publicly listed
"o
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1845 1855 1865 1875 1885 1895 1905 1915 1925 1935

== Corporate bonds = Firms




Belgian stocks and corporate bonds

Genoteerde aandelen en bedrijfsobligaties (1920-2010)

1400

.
—— Bedrijfsobligaties
1000 It ga

800
600
400

200




	Slide 1: The SCOB Database  Three centuries of Belgian stock exchange data
	Slide 2: Studiecentrum voor Onderneming en Beurs (SCOB)
	Slide 3: Activities
	Slide 4: Archives & collections
	Slide 5: Stock exchange archives
	Slide 6: SCOB Database
	Slide 7: Financial market data
	Slide 8: Long-term returns
	Slide 9: Global scope of Belgian data
	Slide 10: Colonial and international investments
	Slide 11: Corporate finance and corporate governance
	Slide 12: Stock exchange history
	Slide 13: Recent developments – new projects
	Slide 14: Stock exchange archives & history
	Slide 15: BelHisFirm research infrastructure
	Slide 16: A new source …
	Slide 17: Publication of company records
	Slide 18: … and new methods …
	Slide 19: … to collect new data
	Slide 20: Independance belge, 28 dec. 1900
	Slide 21: Common stock
	Slide 22: Corporate bonds
	Slide 23: Belgian stocks and corporate bonds

